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IlocranoBka mnpodjemu. s dhopmMyBaHHS YMOB COIlIaJbHO-EKOHOMIYHOTO
PO3BUTKY KpaiHW BaXJIMBUM € HE JIMIIE po3poOKa BHBAXKCHOI, peaiCTUYHOL
¢iHAaHCOBOT TOJITUKM 3 YpaxyBaHHSAM CTpaTeTiYHUX MPIOPUTETIB, aje U
3a0e3reueHHs] €()eKTUBHOTO YIPaBIiHHSA (PIHAHCOBUM TMOTEHI[IAJIOM PETIOHATBHHUX
IPOMHUCIIOBUX KOMILJIEKCIB.

Ha crworonmni ocob6muBoi Barm HaOyBae aHami3 (iHAHCOBUX I1HCTPYMEHTIB
cTaburi3aiii perioHaJbHOr0 PO3BUTKY 3 METOI MOTO CTUMYJIFOBAHHS Ta ITiIBUIIICHHS
JJIOBOT aKTUBHOCTI, a TaKOX BHUPIBHIOBAHHS IUCHPOIOPIIIHA, IO MarTh MiCIle B
Cy4yacCHUX yMOBax, a/pKe 1€ € OJHIEI0 31 CTPATETIYHUX IUIEH €KOHOMIYHOI Oe3NeKu
Jep>KaBy B YMOBax JelCHTpai3aIllii.

AHaII3 ocTaHHIX HociaimkeHb i myOaikauii. [Iutanusam teopii, MeTomonorii
Ta TpakTHUIll (PiHAHCYBaHHS PETIOHAIBPHOTO IMPOMHCIOBOTO PO3BUTKY IPUCBSIYCHO
Oarato HaykoBuXx mpailb. [IpobiemaTuka (iHAaHCOBOTO perysroBaHHs Ta (HIHAHCOBOI
craburi3amii perioHiB € oaHiel 31 cdep ITOCHKeHb TaKUX HAYKOBIIIB, SK
3.B. I'epacumuyk, .M. Baxosuu, .M. Kamiaceka [1], O.I. Amoma, L.II. Bynees,
10.C. 3amosnoBa [2], .A.Mimenko, JI.O. Mimenko, J[.O. Omnommnus [3],
H.B. lllemsixina [4], O.L. Hdem’sauyk [5], O.f. Casko [6], O.I. Macnak [7],
JI.B. O6onennena [8, 13], .M. Ilymxkapuyk [9], M.C. Xomsk [10], JI. [detineko Ta
JI. Hummineka [11], 1.B. PamgziBino [12], C.A. €nenpkux [14], H.O. Bmacosa Ta
0.0. Hocupes [15], [.A. HloBkyn [16]. [IpoTe, mornubiIeHHS iICHYIOUUX TOCIHIKEHb
MOTPeOyIOTh MEXaHI3MU TMIABUIICHHS KOHKYPEHTOCIIPOMOXHOCTI MPOMMCIOBOCTI
pETiOHY y B3a€MO3B’A3KY 13 (PiHAHCOBOIO CTAOUTIZAIlIEI0 PETIOHATBFHOT €KOHOMIKH, IO
aKTyaJi3y€e JOCIII)KEHHS Y TaHOMY HalpsMKY.

HeBupimeni ckianoBi 3arajgbHoi npodJjemu. Hespakarounm Ha HasBHICTH
LIMPOKOTO KoJjia myOJiiKalliif, Hu3Ka MUTaHb, OB’ SI3aHUX 3 PO3BUTKOM IMPOMHUCIOBOCTI
B CydyaCHHX yMOBaX Ta BU3HAYEHHSM pOJIi JCpKaBH B IBOMY MPOIECi MOTpedye
MOAANBIINX HAYKOBUX IMOWIYKIB. 3MIHM Yy 30BHIIIHBOMY CEPEJOBHINI, IUKIH
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PO3BUTKY HAIllOHAJIbHOI €KOHOMIKM Ta Tally3eBl OCOOJMBOCTI BH3HAYAIOTh
HEOOXIAHICTh CHEUIAIbHUX JOCIHIUKEHb CYYaCHOTO CTaHy YMOB BUKOPUCTaHHS
(p1HAHCOBUX IHCTPYMEHTIB y 3a0€3ME€UEHHI PEriOHAIBHOTO IPOMHUCIOBOTO PO3BUTKY.

[loTpeOye ynockoHaNeHHs IHCTPYMEHTapii, IKUl MOke OYyTH BUKOPHCTAHO Ha
MaKpo- Ta ME30piBHI OpraHaMy BIaJd 3 METOI MIABUIIEHHS €(EeKTUBHOCTI
MIPOMHUCIIOBOTO KOMIUICKCY, TIOJIIIIEHHS YMOB (DYHKI[IOHYBaHHS TPOMHUCIOBHUX
MNIANPUEMCTB ~ PEriOHY, TOJIMIIEHHS  1HHOBAI[IMHO-IHBECTULIIMHOIO  PO3BUTKY
MIPOMHUCIIOBOCTI.

@opmy/IlOBaHHA Hijled cTaTTi. METO JOCHIKEHHSI € BIOCKOHAJICHHS
CUCTEMH 3aCTOCYBaHHS (PIHAHCOBUX IHCTPYMEHTIB y Mpoliecax MiJBUILEHHS PIBHS
KOHKYPEHTOCIIPOMOXHOCTI ~ MPOMHUCIIOBOCTI,  PETyJIOBaHHS Ta  cradutizaii
PETI0HATBLHOTO IPOMHUCIOBOTO Ta €KOHOMIYHOTO PO3BHUTKY.

Buxniax ocHoBHOro marepiaay jgociaimxkeHHsi. BincyTHicTh OadeHHs
CTpATEriYHUX TIEPCIEKTHB TOJAJBIIOr0 PO3BUTKY BITYM3HSHOI IMPOMHCIOBOCTI
OPU3BOJIUTh JO CTPIMKOTO TAaiHHA TEXHIKO-TEXHOJIOTIYHOTO TMOTEHIaTy IIi€el
HaWBaXJIMBIIIO rajgy3l €KOHOMIKM. Mo’KHa KOHCTaryBaTd, L0 3 OOKy OprasiB
JIep’KaBHOI BJaJM Ta YIMPAaBIiHHS MMHUTAHHSIM PO3BHTKY IMPOMHCIOBOCTI B YKpaiHi
NPHUJIIAETHCS HEJIOCTaTHBO yBaru. Ha cydacHoMy erari B YKpaiHU TCHACHIIIT 1100
perpecy TEXHIKO-TEXHOJIOTIYHOTO PIBHS MPOMKCIOBOTO BHPOOHUIITBA HAOUPAIOTh
cunu. KoHlleHTpalisi 3yCuiab OpraHiB Jep>KaBHOI BIagyd Ha BHUPINICHHI MOTOYHUX
npoOsieM 3aThMaproe Ta TMEPENIKO/KAE PO3B’S3aHHS CTPATEriuHUX IUTaHb
IPOMHUCIIOBOTO PO3BUTKY BITYM3HSHOIO BHUpOOHMIITBA. HagaeTbcs HemoCTaTHBHO
yBaru CIpUsHHIO TEXHIYHOMY PO3BHUTKY IiAMPUEMCTB Ha JepKaBHOMY piBHi [1].

AHani3 cTa"y AOCHIIKEHHS MpoIeciB (HIHAHCOBOTO 3a0e3MeUYeHHST PO3BUTKY
IPOMHUCIIOBOCTI B CYYaCHMX YMOBaxX CHUCTEMHHUX JUCOANaHCIB JIO3BOJISIE€ IATH
BUCHOBKY, 1110 PSJl TUTaHb TEOPETUYHOTO Ta MPUKIATHOTO XapaKTepy 3aJIUIIAIOTHCS
HEBUpIIICHUMHU. B3arami, BiACcyTHsA IIiJIiCHA KOHIENIliA (iHAHCYBAaHHS PO3BUTKY
IIPOMHCIIOBOCTI Y HOBOMY I1HCTHUTYI[IOHAJLHOMY CEPEIOBHUIII MICISAKPU30BOTO
pO3BHUTKY [4].

B 3aragpbHOMY BUTAJKy, KOHKYPEHTOCIPOMOXHICTh TPOMHUCIOBOCTI Ta
¢inancoBa crabumizalisi peErioHy € JBOMa BHU3HAYAIBHUMHU yMOBaMHU HOTO
JTUHAMIYHOTO COIIAIbHOTO, €KOHOMIYHOTO M EeKOJIOT14HOro po3BUTKYy. OOumaBa Iii
SABUINA XapaKTEpPU3YIOTh CTaH PETIOHAJIBHOI EKOHOMIKM ¥  acOIlIOITHhCS 3
€KOHOMIKOIO, III0 PO3BUBAETHCS.

@diHaHCOBHUY MOTEHIIIANT PETIOHY € OCHOBOIO MOTO €KOHOMIYHOTO PO3BHUTKY. Y
nociaimkeHHsx O. Jem’sHuyk [5] i3 BHKOpPHUCTaHHSIM METONY MaKpPOCKOHOMIYHOI
OITIHKU OyJI0 BH3HAYEHO OCHOBHI TEHJICHIIT Y PO3BUTKY PETiOHIB YKpainu. 3rigHo 3
METOJIOM TpPYIyBaHHS Ta OIIHKA KoedimieHTy audepeHiiamnii eKOHOMIYHOTO
PO3BUTKY PETi0HIB BCTAHOBIICHO, 11O /U YKpaiHU XapakTepHa 3HAYHA TUCTIPOTIOPITis
PO3BHTKY 1ii PErioHIB 3a HAsSBHOCTI OLIA AecATH oOjacTeld 3 JOCHTh HU3BKHUM
¢iHaHCOBUM TMOTEHLIaJIoM. ToMy MEpIIOYEproBUMH MOJOXKEHHAMH Yy pPO3poOIIi
perioHaNIbHUX MPOrpaM Ta PEriOHATBHOI MOJITUKH MatOTh OyTH cTaOUTI3yI041 3aX0IH1
€KOHOMIYHOI'O0 PO3BUTKY ILMX PETIOHIB Ta CHPHUSHHS MPOBEICHHIO YCIX JEpP:KaBHUX
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pedopM Ha perioHadbLHOMY piBHI, fKi 3a0e3nedarh €(EeKTUBHE BUKOPUCTAHHS SIK
HasBHMX, TaK W MOTEHI[IMHUX (PIHAHCOBUX pECypciB, OpraHizalliHUX Ta
YIPaBIIHCHKUX CKJIAJ0BUX (DiHAHCOBOTO MOTEHIlIATy perioHiB Ykpainu [5].

3a  BusHaueHHsM L [lymkapuyk  [9],  «KOHKYpEHTOCIPOMOXKHICTb
MPOMUCIOBOCTI MOKHa pO3YMITH SK 1ii peajgbHy Ta MNOTEHUIHHY 30aTHICTb
PO3pOOIISTH, BUTOTOBISTH, 30yBaTH 1 OOCIYroByBaTM B KOHKPETHHUX CErMEHTaX
PUHKY KOHKYPEHTOCIPOMOXXHI TOBapd, IO 3a SKICHO-UIHOBUMH IapamMeTpaMu
MEePEeBEPIIYIOTh 3apyOIXKHI aHAJOTU Ta KOPUCTYIOTHCA MPIOPUTETHUM MHOMUTOM Y
cnokrBayiB. KOHKYpEeHTOCIPOMOKHICTh MPOMHUCIOBOCTI (Y CYKYIHOCTI 3 IHIIMMU
rajiy3sMH HalllOHaJIbHOI €KOHOMIKH) BU3HAYA€ PETIOHANBHY 1 B IIJIOMY HallIOHATBHY
KOHKYpPEHTOCIIPOMOXKHICT». BOHa Takok 3a3Hadae, 110 KOHKYPEHTOCIPOMOKHICTh
POMUCIIOBOCTI PETiIOHY XapaKTepHU3ye CIPOMOKHICTh PETiOHATBbHUX MPOMHUCIOBUX
BUPOOHUKIB KOHKYpPYBaTH 31 CBOIMH CYNEpPHHKaMHU, IO BUPOOJISIOTH AHAJIOTIUHY
OpOAYKIII0, a Yy TJIOOAJIbHOMY acCleKTl CBIAYUTH NP0 MOMXKIUBICTh PETIOHY
CKCTIIOPTYBaTH KOHKYPEHTO3JaTHY MpOMHCIOBY mnpoaykiioo [9]. Ilpu 1pomy,
KOHKYPEHTOCIIPOMOXKHICTh TPOMHUCIOBOCTI PETiOHYy, sIKa BUpaXX€Ha B YaCTUHI
BHYTPIIIHBOTO PUHKY MTPOMHUCIIOBOI MPOIYKIlii, A BITYU3HSIHUX MPOMHCIOBHX
OIAMPUEMCTB € I1HAMKATOPOM BU3HAYEHOCTI, OPIEHTYBAaHHA Ha sKUi 3abe3nedye
MOJKJIUBICTh KOHIIEHTpAIlii IHIIUX BUAIB PECYpPCiB Ta IXHHOI'O BHUKOPHUCTAHHS IS
JIOCSITHEHHSI €KOHOMIYHUX 1HTEPECIB.

KonkypeHTOCTIpOMOXKHICTHh ~ 0a3yeThCss  HAa  CTBOPEHHI  PErioHaJbHUM
IPOMHUCIIOBUM KOMILIEKCOM HApOCTAlO4yoro 0O0CITY J0/IaHOi BapTOCTi, MiABUIICHHI
e()EeKTUBHOCTI BUKOPUCTAHHS 3acOo0iB BHUpPOOHHUIITBA, BHUXOJy HAa HOBI PHHKH,
MOJIIMIIICHH] 1HHOBAIIMHOT CKJIA0BOT MPOYKII Ta 1HBECTUIIMHOT MPUBAOIMBOCTI
HOIANPUEMCTB, Tally3ed Ta perioHiB. BiamoBigHO, KOHKYPEHTOCIPOMOXKHICTD
IIPOMHCIIOBOCTI PETIOHY € 3arajlbHUM I1HJAKATOPOM PHUHKOBOI €(eKTHBHOCTI
PETiOHAIBHOTO IIPOMHCIOBOr0 KOMILICKCY [9].

[likaBoro Takox € nymka I. Ilymkapuyk, B sAKii BOHa 3a3Hadyae€, IO
«KOHKYPEHTOCITPOMOJKHICTh Ta (hiHAHCOBA cTab1Ii3allisl PETIOHY € PI3HOBEKTOPHUMHU,
KOH(JIIKTHUMH IUIIMHA PO3BUTKY. lle MOSCHIOETBCS THM, IO 31 TABUIICHHS
KOHKYPEHTOCTIPOMOKHOCTI ~ TIPOMHUCJIOBOCTI ~ PETioHy  HeoOXigHa  JI0JaTKOBa
iMMoOinmizariss (hiHAHCOBUX PECYPCiB 3 PI3HOMAHITHUX JKEPENT Ta PE3EpBiB, IO
3HIDKYE piBeHb (HIHAHCOBOI CaMOCTIHHOCTI (cTiiikocTi) Teputopii. Tomy mocuTh
4acTO BHMCOKO KOHKYPEHTOCHPOMOXKHI 00 ’€KTH XapaKTepU3YIOThCS BOJHOYAC
BUCOKUM DPiBHEM (piHAHCOBOTO PHU3HKY 332 MOTOYHUMHU BUPOOHUYO-TOCTIONAPCHKUMHU
omepanisMu 1, HaBmakd, 00 €KTH 31 CTaOUTBHO BHUCOKMMH PIBHSIMH (HIHAHCOBUX
pecypciB MOBUIBLHO IMiIBUNIYIOTHh PiBEHb KOHKYPEHTOCIIPOMOXKHOCTI» [9].

Taxox MoxxHa moronuTuck 3 AyMkoro JI. OOoneHieBoi, sika 3a3Havae, M0 Npu
pO3poOIli  pEerioHaNbHOI  TMONITHKA  YOPABIIHHSI  KOHKYPEHTOCIPOMOMXHICTIO
MPOMUCIOBUX MIMPUEMCTB HEOOX1THO JOTPUMYBATHUCS IEBHUX YMOB:

— JOTPUMAaHHS ~ BHUCOKOTO  HAyKOBO-TEXHIYHOTO  PIBHS 1  CTYNEHIO
BJIOCKOHAJICHHS] TEXHOJIOT1i BUPOOHUIITBA;

— BHUKOPHUCTAHHS HOBITHIX BUHAXO/IIB Ta BIAKPUTTIB;
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— BIPOBAKEHHS Cy4YaCHHUX 3ac001B aBTOMATHU3allll BAPOOHULITBA;

— BHUPOOJIEHHSI KOHKYPEHTOCHPOMOXKHOI MPOJYKLIi, SKa XapaKTepHU3yeTbCs
HOPMATUBHUMHU, TEXHIYHUMHU T4 EKOHOMIYHUMU TapaMETPaMU;

— 3a0e3neyeHHss (PIHAHCOBOI CTIMKOCTI MIANPUEMCTB, IO BH3HAYAETHCS
CUCTEMOI0 TOKa3HHUKIB Ta KoeQIilUi€HTaMH JUJI0OBOT AaKTUBHOCTI MIANPUEMCTB,
MOTOYHOT JIIKBIAHOCTI, aBTOHOMII Ta iH. [8].

@diHaHCOB1 IHCTPYMEHTH, 1110 BIUIMBAIOTh HA aKTUBI3aALII0 JISUIBHOCTI
MIPOMUCIIOBUX MIJIPUEMCTB, Ta 32 JOIMOMOIOI0 AKUX JE€p’KaBa 3[]aTHA PETYJIOBATU Ta
cTabUTI3yBaTH pPEriOHAIbHUIA MPOMUCIIOBUI PO3BUTOK, Bi10OpakeHo Ha puc. 1.

3ABJAHHSI ®IHAHCOBHX IHCTPYMEHTIB CTABLII3AIIL
PEI'TOHAJIBHOI'O PO3BHTKY

\/Z

CTBOpEHHS Ha PiBHI PETiOHATbHOI €KOHOMIKH T'0OCIOAaPChKIX KOMILIEKCIB,
110 CTabiTbHO PO3BUBAIOTHCS Ta 3a0€3MeUyI0Th BIATBOPEHHS COIliallbHO-
eKOHOMIYHO1 CHCTEMU

PO3KpHUTTS €KCIOPTHOTO MOTEHINATY PETiOHATFHOI eKOHOMIYHOT CHCTEMHU

\Z

CTBOpEHHS MOAKIIMBOCTEI 1715 3amydeHHs (piHaHCOBOTO KalliTaly Ta ioro
e(eKTUBHOTO BUKOPUCTAHHS

N\

CTBOpEHHS THYYKOI i aIalTHBHOI iHCTHTYIIIIHOI CHCTEMH BUPIIIeHHS
mpodiIeM peTioHiB

\Z

3abesnedeHHs TIMHOTO PiBHSA KUTTS TPOMaJISH Ha Beill TepuTOpii perioHy Ta
HOTO MiABUINEHHS B IEPMAHEHTHOMY PEKIMi

N\

JlocATHEeHHS Ha PiBHI PeTiOHIB IapaMeTpPiB CTATOT0 eKOHOMIYHOTO PO3BHTKY

\Z

KoperypaHHS AUCTIPOTOPILiT Y PO3BUTKY peTiOHIB

Puc. 1. Crabinizaniiini epeKTH BUKOPUCTAHHS
(iHaHCOBUX IHCTPYMEHTIB PerioHaJILHOr0 PO3BUTKY
Howcepeno: pospobaeno asmopamu

Jns  3a0e3medyeHHs] TOCTaBICHMX 3aBJaHb HEOOXIMIHUM €  KOMILJIEKC
(d1HaHCOBUX IHCTPYMEHTIB cTaOuII3alil pPerioHaIbHOTO EKOHOMIYHOTO PO3BUTKY,
SIKUM BITOOpaXe€HO HIK4YE (puc. 2).
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®IHAHCOBI IHCTPYMEHTIN CTABLII3AIIL
PEI'TOHAJIBHOI'O EKOHOMIYHOI'O
PO3BHTKY

<

[sHcTpymMenTu mepeposmonury BBIIT

®dicKambH1 THCTPYMEHTH

[HCcTpyMeHTH (hiHAHCYBAaHHA CYCIIUTBHUX TTOCIYT

[HCTPpYMEHTH €KOHOMIYHOTO 3pOCTaHHA

Puc. 2. ®inancoBuii iHCTpyMeHTapi cTadiitizanii perioHajJbHOro
€KOHOMIYHOI0 PO3BUTKY
Lbicepeno: ysazanvneno asmopamu

30UTBIICHHS] TIPUTOKY 1HBECTHUIIIM € MPIOPUTETHUM Yy 3a0€3MEUCHHI PO3BUTKY
perioHiB. Came BOHU € pyIIIHUM (aKTOPOM PO3BUTKY Ta aKyMYJISITOPOM 3HAUHUX 32
obOcsiraMu pecypciB, SKWX, 3a3BHUYail, HEMAaEe B PETiOHI, Ta SKI HE MOXYTh HaJaTH
kpeautHi incTuryirii [10].

Ha nymky JI. eitnexo ta O. LumnsHcbkoi, HassBHUN (iHAHCOBUIM MOTEHITIAI
pETiOHIB BXKE B KOPOTKOCTPOKOBOMY IEPi0/Ii JO3BOJISE 3a0€3MCUUTH BABIU1 OUTBIINMA
oOcsr IHBECTHIIM B OCHOBHMM KaIliTaj, HDK € Ha HOTOYHHMM MoMeHT. CyKymHi
1HBECTHIlII MOXYTh OyTH C(pOpPMOBaHI 32 PaxXyHOK KamliTaJbHUX 1HBECTHUIIIN, MPIMHX
1HO3eMHHUX IHBECTHIIM Ta KPEIUTHUX PECypCiB, JKEPEIIOM SKHUX BHCTYIAIOTh
JENOo3uTH 'y (iHAHCOBUX YycTaHOBax. OjHak HEOOXiTHOI YMOBOIO € 3HWIKCHHS
CTaBKH OaHKIBCHKHX Kpenutax [11].

B ymMoBax pHHKOBOi €KOHOMIKM OJHIEDO 3 OCHOBHHUX CKJIQJOBUX
€KOHOMIYHOTO 3a0e3MeueHHs] CTa0UIbHOCTI Ta PO3BUTKY MISIIBHOCTI € JOCTATHICTh
¢inancoBux pecypciB. I[IpomucioBi  miampueMcTBAa K KIIOYOBI  TpaBIli
IHHOBAI[IHHOTO CEKTOPY MOBHHHI TEX MOCTIMHO BUINUKYBATH PI3HOMAHITHI JKepena
diHaHCYBaHHS,  KOPHCTYIOUHMCh  (DIHAHCOBUMH  IHCTPYMEHTaMH  MPOIIECIB
MIPOMHUCIIOBOTO PO3BUTKY B EKOHOMIIll YKpaiHU JTOCHUTh OOMEXKEHi, aJ)Ke BOHHU
MPSIMOTIPOTIOPIIIIfHO TOB’si3aHi 3 (hiHAHCAMHY MIAIPUEMCTB Ta (DiHAHCAMH HACETICHHS.
@diHaHCOBI IHCTPYMEHTH 3a0€3MeYyI0Th IPUILIMB KaIiTaly 3 OJHUX Taly3eH B iHIII, a
TaK0’X MOO1TI3YIOTh T'POIIIOBI KOIITH iHBecTOpiB [12].

HoBi BUKIMKM pErioHadbHOTO PO3BUTKY, TaKl SIK MOTJIMOJIEHHS MPOCTOPOBUX
JUCIIPONOPLI, EKOHOMIUYHHMI 3aHemnajJy TUMYacOBO OKYIOBAaHUX TEPUTOPIH
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JIyrancekoi, JloHeupkoi oOnacted, ABToHOMHOi Pecny0Omiku Kpum, npoBeneHHs
pedopmu AenieHTpaii3alii K 3aci0 YaCTKOBOIO BUPILIEHHSA MpoOJIeMH peiHTerparii
pEerioHiB, Tmepexii BiJ BEPTUKAIbHOI (CEKTOpaibHOI) JO TOPU3OHTAIBHOI
MPOMHUCIIOBOT TMOJITUKA B YKpaiHi, a TakKoX HasBHUU NPOMHUCIOBUI Ta
IHBECTULIIMHUM TOTEHIIaJl PErioHiB CTBOPIOIOTH HEOOXIAHICTh 3MIHM 3aBAaHb
perioHagbHO1 MPOMUCIOBOI MOMiTHKU. Lle 00ymMoBUTH 3CyB (DOKYCy perioHajqbHOi
MIPOMUCIIOBOT TMOJITUKKA 3 NIATPUMAHHS «HA IUIABY» ICHYIOUHMX MPOMHUCIOBHX
HiIPUEMCTB Ha KOMIUIEKCHY PECTPYKTYpPHU3allil0 eKOHOMIK perioHis [11].

ABTOpCBHKE y3araJIlbHEHHs MEXaHI3My Ta IHCTPYMEHTApIl0 IiIBUILEHHS
KOHKYPEHTOCIIPOMO>KHOCTI IPOMHUCIIOBOCTI PETIOHIB HAJaHO Ha pHC. 3.

~N

*cyOcumii Ha peanizario 1HBECTUINIITHIX Ta IHHOBAIIITHIX MMPOSKTIB

*00I’KETHI CYOBEHIIII Hif] NEBHI IPOSKTH Ta MIPOTPaMH MPOMICIIOBOTO PO3BUTKY
*I0Talll Y BUCOKI TEXHOJIOTIL T BICOKOAKICHY KOHKYPEHTOCIPOMOKHY IIPOMHUCIIOBY
BromxeTHA [IPOTY KO

MATPUMKA

*(hiHaHCYBAHHA PET1I0HATBHUX MPOTPaM PO3BUTKY IMPOMUCIOBOCTL

J
\
* [IEPIK3aMOBIICHHS, IEPIK3aKyIIBII Ta JEPKKOHTPAKTH Ha JOBTOCTPOKOBIiT OCHOBL
*I10/IaTKOB1, MUTHO-TApU(HI 1 BATTIOTHI MUTEIH I HAYKOMICTKHX Ta
BHCOKOTEXHOJIOTIUHIUX BUPOOHHUIITE;
_ | °mineroee xpenuTyBaHHA
O1HAHCOB1 | epecTpykTypH3alis hiHAHCOBOI Ta MOJATKOBOI 3a00proBaHOCTI
BayKem * ICp7KaBHI TapaHTii

*IHINKATHBHE [UIaHyBaHHI
\/ * [IcpKaBHO-TIPUBATHE NMAPTHEPCTBO
P * Iep;KaBHUI KOHTPOJIE 32 €KCIOPTHO-IMIIOPTHIMH ONEPALIIMH Ha PETIOHATBHIX
Ty IIPOMUCIIOBUX PHHKAX
TOpHUit

BILITIE *BCTAHOBJICHHA 30BHINTHBOTOPTIBEIBHUX MPIOPHTETIR

*IIPOBEICHHS OUTBII JKOPCTKOI PETYIATHBHOI MOMITHKH T HEIOMYIICHHS MIPOSBIB
MOHOIIOTI3MY Ta KOpYIii
‘ o ; .
Crpariume | *LUHOBA MIATPHMKA NPOMICIOBHX TOBAPOBHPOOHHKIE

*TIOMipHI TapudHi 1 HeTapudHi 3aX0aH 3 00MEKESHHS IMITOPTY Ta PO3BHTKY €KCITOPTY
TIPOMUCIIOBOI MPOIYKITT

\"/ J

Puc. 3. MexaHi3m Ta iHCTpyMeHTAapiil NiABUIIeHHS
KOHKYPEHTOCIHPOMOKHOCTI MPOMMCJIOBOCTi perioHiB
Iicepeno: po3pobieno asmopamu

AN

VAN

peryNIoBaHH

Hogi 3aBnanHs perioHaqbHOI MPOMUCIOBOI MOJITUKU BUILIMBAIOTH 13 CYy4aCHUX
napajgurM HEOIHIYCTpiajdbHOI, IHHOBAILIMHOT €KOHOMIKA Ta MPOMUCIOBOI MOJITUKH.
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Bonun nepen0OavaroTb BUKOPUCTAHHS  TaKUX IHCTPYMEHTIB SIK  MIpOrpaMu
TOPU30HTAIBHOI MIATPUMKH HTPOMHUCIOBOTO PO3BUTKY PETIOHIB, MOHITOPUHI CTaHy
MPOMUCIOBUX MIANPUEMCTB, 3aXOAM 13 1HKIIO31] PEriOHATIBHOIO IMPOMMCIOBOIO
KOMILJIEKCY B MDKPETi0HaIbHI Ta TJ100aIbHI BUPOOHUY1 JTAHIIOTH.

HaykoBunst 1. Ilymkapuyk [9] HaBoguTh Taki MEpPeIyMOBH IOCHJICHHS
€(EeKTUBHOCTI IMiJIBUILIEHHS KOHKYPEHTOCIIPOMOKHOCTI TPOMHCIIOBOCT] PETI0HIB:

— PeCTpyKTypH3allisi IPOMHUCIOBOCTI;

— MOJEpHi3allis IPOMUCIOBOI IHPPACTPYKTYpH Ta Taiy3eil IpOMHUCIOBOCTI,

— MOJINIICHHS MIANPUEMHHIIBKOTO CEPEIOBHILA Ta aKTUBI3ALSl PET1I0HAIBHOT
IHBECTHIIMHO-1HHOBAIIHHOT ITOJIITUKH;

— CTBOpPEHHSI ~ MEpeXl  IHHOBaUIWHMX  KJacTepiB 3  BUPOOHMIITBA
KOHKYPEHTOCITPOMOXKHOT IPOAYKIIii;

— aKTHUBI3aIlil TPOTPECUBHUX CTPYKTYPHUX 3pYIICHb Ta (OPMYBaHHS
ONTUMAJIBHOI CTPYKTYPH IPOMHUCIIOBOCTI B PETIOH];

— OpieHTAIlii Ha BUIYCK HOBOI TMPOMHCIIOBOI MPOIYKIli Ta PO3IMIHPEHHS
€KCIIOPTHOIO MOTEHI[IaTy PEriOHY Ta OPraHi30BaHUX 30yTOBUX MEPEK;

— ¢dopmyBaHHS Ta peamizairis cTparerii MIBUIIICHHS
KOHKYPEHTOCIIPOMOKHOCTI TIPOMHCIIOBOCTI periony [9].

Y nmocmimkenni C. €meupkux [14] 3a3HavaeThCs, MO  «HIAIPUEMCTBA
IIPOMUCIIOBOCTI YKpaiHu MarOTh CYTTEBI TpoOieMu 1moA0 3abe3nedeHHs (iHaHCOBOT
CTIHKOCTI, IO OOYMOBJIEHO, HacaMIlepell, HEIOCTaTHIM Ta Hee(PEeKTUBHUM
YIPABIHHSIM CTPYKTYPOIO IXHBOT'O KarmiTally Ta aKTUBIB.

VY pe3ynbraTi OIIHKK (PIHAHCOBOI CTIMKOCTI MIiATIPHEMCTB IPOMHCIOBOCTI
VYkpaiHu Ha OCHOBI BHUKOPUCTaHHS YAaCTKOBUX I[IOKAa3HUKIB CTa€ MOXKJIUBUM
BU3HAYCHHS TaKHX CYTTEBUX IMPOOJIeM, IMOB’S3aHUX: IMO-TIepIIe, 3 THTEPIPETAIlIE0
pe3yIbTaTIB PO3PAXyHKIB OKPEMHX YaCTKOBHUX ITOKa3HUKIB (piHAHCOBOI CTIMKOCTI,
MO-JIpyTe, 3 HEOJTHO3HAYHICTIO OI[IHKH PE3YJIbTaTIB PO3PAXyHKIB, SIKa BHSABISETHCS Y
TOMY, 110 YaCTHHA TTOKa3HUKIB MEBHOI IPymnu XapakTtepusye (HiHAHCOBY CTIMKICTH 3
MO3UTUBHOTO OOKYy (HampukiIajd, CTPYKTypa KamiTamry), a IHIIa YacTMHa — 3
HETaTUBHOTO (HAMPUKIIAJ, CTPYKTypa aKTHBIB), IO MPU3BOJUTH 10 HEMOXKIMUBOCTI
Ha/IaTH OJTHO3HAYHE TIIYMAa4eHHS piBHS (iHaHCOBOI cTiKocTi» [14].

OcoOMMBOCTI Cy4aCHOTO PO3BHTKY HaIllOHATHLHOT E€KOHOMIKH, OOYMOBIIEHI
3HAYHOIO MIHJIMBICTIO Ta, B MEBHIN Mipi, HEBU3HAYEHICTIO PUHKOBUX TMEPETBOPEHb,
0 TOB’s3aHI 3 TOJOJIAHHSIM HACHIIKIB KPU30BUX SBUI] B YKpaiHni Ha (oHi
3arajJbHOCBITOBHX TJIOOAMI3aI[IiHUX TEHJACHINN, $AKI IOCHIIOIOTH 3aJIC)KHICTH
edeKkTHBHOCTI (YHKIIOHYBAaHHS MIAMPUEMCTB YCiX Tally3ed BiJ CTaHy Ta JTUHAMIKU
MaKpOEKOHOMIYHOTO cepenoBuia. KonuBaHHsa y 30BHIIHBOMY CEPEIOBUIII MOXKYTh
pi3ko 3MiHIOBaTH (DIHAHCOBI pe3yJbTaTH MIAMPUEMCTB 1 HABITH MPHUBOJIUTH iX IO
O0ankpyTcTBa. DakTOpamMu BILTUBY 30BHINTHBOTO OTOYEHHS MOXYTh OyTH TMPOIEHTHI
CTaBKHM, OOMIHHI KypCH, I[IHM Ha PECypCcH Ta MPOAYKIIIO, LIHU akUid U 1H. [Ipudyomy
MIIIPUEMCTBO, Ha SIKE BIUIMBAIOTH 3MIHU (DIHAHCOBHUX I[1H, 30BCIM HE OOOB’SI3KOBO
Mae OyTtu Oe3nmocepeqHbO MOB’S3aHO 3 PUHKOM, Ha SKOMY 3MIHIOIOTHCS 11 IIIHHU.
Hampuknan, mignpueMcTBO MOXE 30BCIM HE BUKOPUCTOBYBAaTHM  30BHIIIHE
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¢diHaHCYBaHHS 1 MOXE HE BOJOJITH UYTIMBUMH JO MPOLEHTHUX CTABOK AKTHBAMH.
OxHak BOHO, MPOTE, MOYXKE MiIJaBATUCS 3HAYHUM ITPOIICHTHUM pu3nkam [15].

JlocnimpkeHHsT Ta JOCBIJ PO3BHUHYTHUX KpaiH JOBOJATH, IO aKTHUBI3aLllS
IHBECTULIIMHOTO PO3BUTKY IPOMHCIOBOI AISUIBHOCTI MOJIMBA TUIBKM Ha OCHOBI
PO3BHHEHOT CHCTeMHU (pIHAHCYBaHHS, IO TOKJIWMKaHa 3a0e3leuyBaTH BUPIIICHHS
TaKUX HAMBaXJIMBIIIMX 3aBAaHb: 30€peXkeHHs 1 PO3BUTOK 1HHOBAIiIHO-
MIPOMUCIIOBOTO MOTEHIIIAly B CTPATErIYHUX Ta MPIOPUTETHUX HAMNPAMAX PO3BUTKY;
CTBOPEHHSI HEOOXITHUX MEPEIYMOB JIJIsI CBOEYACHOTO i €(PEKTUBHOTO BIPOBAKEHHS
TEXHIYHUX Ta TEXHOJOTIYHMX HOBallil B yciX cdepax HaAIIOHAIbHOI €KOHOMIKH,
3a0e3MnedeHHsl 11 CTPYKTYPHO-TEXHOJIOTTYHOI mepeOynoBU; CTBOPEHHS HEOOXITHHUX
MaTepialbHUX YMOB Il 30€pekeHHS KaJpOBOrO HAyKOBOTO TOTEHIliaIy,
3amo0iranHs HOoro BiAITOKY 3a KOP/IOH [4].

BucHoBku 3 nmpoBeaeHoro aocaigxenns. OinancoBi oOMexeHHs (HecTaya y
HiANPUEMCTB BJIACHUX (PIHAHCOBUX PECYpPCIB Ta HEJOCTYIHICTh 30BHIMIHIX Kepes
(GiHaHCYBaHHS) 3aJHMINAIOTHCS BAKIMBUM YHHHHKOM, IO CTPHUMYE PO3BHUTOK Ta
HiIBHUILEHHS PiBHSI KOHKYPEHTOCITPOMOYKHOCTI IIPOMUCIOBUX MiIIPUEMCTB.

HasiBHOIO € mpsiMa 3alexHICTh MDK PIBHAMH KOHKYPEHTOCIPOMOMXHOCTI
npoMuciIoBocTi  Ta  (iHAHCOBOi  cTalurizamii  perioHy:  4YuM  OUIbII
KOHKYPEHTOCIIPOMOKHOIO € TPOMHUCIIOBICTh PETriOHY, TUM BHUIIHMK PiBEHb (PiHAHCOBOT
craburi3amii XxapakTepusye naHuil perioH. [liarpyHTsM peasnizaiiii 1HHOBAIIMHO-
THBECTHIIIHHUX MOMIIMBOCTEH MIAMPUEMCTB MPOMHUCIOBOCTI, III0 BU3HAYAIOTh PIBEHb
KOHKYPEHTOCIIDOMOKHOCTI B MIHJIMBUX PHUHKOBHUX yMOBax, € (iHAHCOBE
3a0e3MeueHHs MOTOYHUX Ta CTPATEr1YHUX IJIaHIB PO3BUTKY.

JlomiHyBaHHsI MeXaHI3MiB caMo(iHaHCyBaHHS Ta OOMEXKEHICTh 3OBHIIIHIX
JDKepen 3aJlydeHHs KOIUTIB MPOMHCIOBUMHU MIANPUEMCTBAMH TPHU3BOJATH 10
KOHCEpBaIlii ICHYIOUOi TEXHOJIOT1YHOI CTPYKTYpH EKOHOMIKH, He 3a0e3IeuyroTh
nepepo3noail  (piHAHCOBUX PECypCiB Yy HAYKOEMHI TEXHOJOT1i IPOMHMCIOBOCTI,
raJbMyIOTh TIPOTPECHBHI CTPYKTYpHiI 3pyiieHHs. IcHye HaraapHa 1oTpeba B
yIOCKOHAJICHHI MeXaHi13MIB ()iHAHCYBaHHS PETiOHAIBHOTO IMPOMHUCIOBOTO PO3BUTKY
B €KOHOMIIIl YKpaiHu.

JIist  miIBUIEHHA KOHKYPEHTOCIPOMOXKHOCTI  MPOMHCIIOBOCTI  PET10HIB
VYkpainn HeoOXiTHO BJIOCKOHAJUTH HAsBHI Ta PO3POOWTH HOBI JI€BI perioHaIbHI
cTparterii po3BUTKY MPOMHCIOBUX KOMIUIEKCIB Ta MEXaHI3MHU YIPaBIIHHS iXHBOIO
KOHKYPEHTOCTIPOMOKHICTIO, SIKi OYZyTh aJanTUBHUMHU B 3aJICKHOCTI BiJ] XapaKTepy
3MiH y 30BHIIIHBOMY CEPEIOBHIII.

Bei mi  acmekts moTpeOyIOTh MOJANBIIMX JOCHIIKEHb, TEOPETUYHOTO
y3arajJbHEHHS W METOAMYHOTO OOTpYHTYBaHHS, KOHKpETH3allii AJi Cy4yaCHHUX YMOB
PO3BHUTKY MPOMHUCIOBOCTI YKpaiHH.
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Hocupes O. O., [demimoBa T. B., OcumoBa C. K. ®IHAHCOBI
IHCTPYMEHTH B CUCTEMI 3ABE3INEYEHHSA
KOHKYPEHTOCITPOMOXHOCTI PEI'TOHAJIBHUX MNMPOMHUCJIIOBHUX
KOMIIJVIEKCIB

Mema. MeToro IOCHII)KEHHST € BJOCKOHAJICHHS CHUCTEMH 3aCTOCYBAHHS
(iHAaHCOBUX IHCTPYMEHTIB y nporecax N1ABULIEHHS PIBHS
KOHKYPEHTOCTIPOMOXHOCTI ~ MPOMHCIIOBOCTI,  PEryJloBaHHA Ta  cralutizaiii
pPEeTiOHAILHOTO ~ MPOMHUCJIOBOTO Ta  €KOHOMIYHOTO  pPO3BHTKY. Memoouka
oocnidxcenna. Jlisi NOCSITHEHHS 3a3HAYEHOI METH y poOOTI BUKOPUCTAHO METOIU
aHajizy Ta CHHTe3y, sKi OyJo 3acTOCOBaHO TIPU aHali31 Cy4acHOrO CTaHy
BUKOPUCTaHHS (PIHAHCOBUX Ba)KeliB CTUMYJIOBAHHS TPOMMCIOBOCTI PEriOHIB.
Pezynomamu. Y poOOTI OOCHIIKEHO cHUCTEMY (PIHAHCOBOTO IHCTPYMEHTApPIIO
3a0€e3MeUeHHs] KOHKYPEHTOCIIPOMO>KHOCTI MPOMMCIIOBOCTI Ta aKTHBI3AIlli PO3BUTKY
perioHaIbHUX TPOMHUCIOBUX KOMIUIEKCIB. JlOCHIMKEHO MEXaHI13MHU IiABUIIECHHS
KOHKYPEHTOCIIPOMOKHOCTI TIPOMHUCIIOBOCTI PETIOHY y B3a€MO3B’ 3Ky 13 (DIHAHCOBOIO
cTabUTI3aIll€El0 perioHanbHOI €KOHOMIKM. Bu3HaueHo, mo ¢iHaHCOBa CTaOUIBHICTH
NPOMHUCJIOBUX IJIMPUEMCTB € PIBHOBOXHUM CTaHOM, IepeOyBarOYd Yy SKOMY
IIPOMHCIIOBUH  KOMILJIEKC CHPOMOXHUNM  (QopMmyBatn (iHAHCOBI pecypcu Yy
JOCTaTHLOMY 00cs31 Ta 3abe3leuyBaTd  COIIAIbHO-€KOHOMIYHHMN  PO3BHTOK,
ONEpaTUBHO pearyBaTd Ha 3MIHM PHUHKOBOI KOH IOHKTYpHU. 3ampONOHOBAaHO
THCTpyMEHTapii Ta MeXaH13M T1/IBUIICHHS KOHKYPEHTOCIIPOMOXKHOCTI
IIPOMMCIIOBOCT1 PETiOHIB. Y3araJbHEHO OCHOBHI IPOOJIEMHU PETIOHATIBHOTO PO3BUTKY
perioHiB YkpaiHu (HEpIBHOMIPHHUNM €KOHOMIKO-COIIaIbHUN PO3BUTOK 0O0JacTeH,
p030aJaHCOBaHICTh Y TEXHOTEHHOMY HaBaHTaXE€HHI HA OKpeMi TepUTOpii, 3HA4YH1
00CSITH TIEpPBHHHOTO PECYPCOCIOKHBAHHS, OPIEHTOBAHICTH OKPEMHX TEPUTOPI Ha
CUPOBUHHY Ta TMepepoOHy rany3b, 3aTpaTHUW TUI BUPOOHUIITBA). BusBIeHO
ICHYBaHHS  MpPsAMOI  3QIEKHOCTI MDK  PIBHAMH  KOHKYPEHTOCIPOMOJKHOCTI
MPOMHUCIIOBOCTI Ta (piHAHCOBOI cTabumi3amii perioHy. 3ampoONOHOBAHO KOMILIEKCHE
BUKOPHUCTaHHS (PIHAHCOBOTO IHCTPYMEHTAPII0 aKTUBI3AIlli MISITBHOCTI MPOMHUCIOBHUX
MiATPUEMCTB, CUICTEMHICTh 3aCTOCYBaHHS SIKOTO MAaTHME BIUIMB Ha PETYJIOBaHHS Ta
CTaOUTI3aIlil0 PETIOHATLHOTO MPOMHUCIOBOTO PO3BUTKY. Haykoea nosuszna. Y xonui
HAyKOBOTO JOCHIIKEHHSI OyJI0 BIOCKOHAJCHO TEOPETHKO-METOJIONOTIYHI OCHOBH
(1HAHCOBOTO 1HCTPYMEHTAPIIO aKTUBI3AIlli PETIOHAIBHUX MPOMHUCIOBUX KOMILJIEKCIB,
30KpeMa, 3alpolOHOBAHO aBTOPCHKE OAYeHHS CHUCTEMHU CTaOUTi3amiftHuX e(eKTiB
BUKOpPUCTaHHS ()IHAHCOBUX IHCTPYMEHTIB PETiOHATBHOTO PO3BUTKY. IIpakxmuuna
snauywgicmos. Cdeporo 3acTOCyBaHHS pe3yJbTaTiB JIOCHUDKCHHS € CHCTeMa
VIOPABIIHHS TMPOMUCIIOBICTIO Ha pPIiBHI JEpXaBW Ta pPETiOHIB, M0 CIPUATAME
€KOHOMIYHOMY pO3BHTKY 1 (YHKI[IOHYBAaHHIO JIep)KaBU Ha HaJIEKHOMY PIBHI.
PesynbTaTti MOKYyTh OyTH BUKOPHUCTaHI OpraHaMu Jep>KaBHOI Ta MICIICBOT BIaAH TIPH
po3po01li mporpaM CTUMYJIOBAaHHS Ta PO3BUTKY IPOMUCIOBUX KOMIUIEKCIB Ta
[porpaM perioHaIbHOTO EKOHOMIYHOTO PO3BUTKY.
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Knrouosi cnoea: npomucioBicTh; (DIHAHCOBE PETYJIOBaHHS; PEriOHATbHUM
PO3BUTOK; TPOMUCIIOBA MOIITHKA; ()IHAHCOBUHU MOTEHIIIAT;, MPOMHUCIOBUM PO3BUTOK.
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HocbipeB A. A., HdemmioBa T. B., Ocunosa C. K. ®PUHAHCOBBIE
NHCTPYMEHTHBI B CUCTEME OBECIHEYEHUSA
KOHKYPEHTOCIIOCOBHOCTH PET'MOHAJIBHBIX
MNPOMBIHNUVIEHHBIX KOMIIVIEKCOB

Ilens. llenbio wucciaegoBaHUs SABJSIETCS COBEPIICHCTBOBAHWE CHUCTEMBI
MpUMEHEHUS  (UHAHCOBBIX  MHCTPYMEHTOB B  TMpOIEccaxX  IMOBBIIICHUS
KOHKYPEHTOCIIOCOOHOCTH TPOMBINLICHHOCTH, PETYJIUPOBaHUS U CTaOUIM3aIuu
PETHOHANIBHOTO MPOMBIIIUICHHOTO M SKOHOMHMYECKOTO pa3Butus. Memoouka
uccineoosanus. Jjisi TOCTHKEHUS YKa3aHHOU eI B pabOTe MCIOJIH30BaHbl METO/IbI
aHaJgu3a U CUHTE3a, KOTOPhIe ObUIM MPUMEHEHBI MPU HCCIICIOBAHUU COBPEMEHHOTO
COCTOSIHUSI HCIIOJIb30BaHUs (UHAHCOBBIX phIYaroB CTUMYJIUPOBAHUS
POMBIIIIJIEHHOCTH PEruoHOB. Pezynemamsi. B pabore wuccienoBaHa cucreMa
¢brHaHCOBOTO WHCTPYMEHTApHs obecrieueHus KOHKYPEHTOCITIOCOOHOCTH
MPOMBIIIJIEHHOCTH Y aKTUBHU3AlMM PA3BUTHS PETHOHAIBHBIX IMPOMBIIUICHHBIX
KOMIUTeKCOB. MccnemoBaHbl MEXaHW3MBI  TIOBBIIMICHUST KOHKYPEHTOCTIOCOOHOCTHU
MPOMBIIIJIEHHOCTA PErdoHa BO B3aUMOCBS3M C (UHAHCOBOW crabunuzaiuen
pPErMOHAJIBbHOM  SKOHOMHUKH. YCTaHOBIIEHO, 4TO (DUHAHCOBasg CTaOMIBHOCTD
IPOMBILIJIEHHBIX TPEANPUSITUN SBISETCS PABHOBECHBIM COCTOSIHUEM, HAXOIsACh B
KOTOPOM MPOMBIIIUIEHHBIA KOMILIEKC CIoco0eH hopMHUpOBaTh (PUHAHCOBBIE PECypPChI
B JIOCTaTOYHBIX OOBEMax M 0OeclneyuBaTh COLUATBHO-DPKOHOMHYECKOE DPa3BUTHE,
ONEPATHBHO pPEarupoBaTb Ha M3MEHEHUS PHIHOYHOW KOHBIOHKTYpHIL. IIpemioxen
UHCTPYMEHTApUI U MEXaHHU3M MOBBIIICHUS KOHKYPEHTOCIIOCOOHOCTH
IPOMBIIIJIEHHOCTH pPeruoHoB. OO0OIIEHBI OCHOBHBIE MPOOJIEMBI PETHOHAIBLHOTO
pa3BUTUSA PETMOHOB  YKpaWHbl (HEPAaBHOMEPHOE  COLMAIBbHO-3KOHOMHYECKOE
pasButHe o0JacTel, pa30aTaHCHPOBAHHOCTH B TEXHOT€HHOW Harpy3Ke Ha OTIEIbHBIC
TEPPUTOPUM,  3HAYUTENbHBIE  OOBEMBI  TMEPBUYHOTO  PECYpPCOMOTPEOSICHUS,
OPUEHTHPOBAHHOCThH OTJEIBHBIX TEPPUTOPUN HA CHIPHEBYIO U NEpepadaTHIBAIOUIYIO
oTpaciiv, 3aTpaTHbIM THUI NPOU3BOJACTBA). BBISBIEHO CylIeCTBOBaHUE MPAMOM
3aBUCUMOCTH MEXAY YPOBHSMHU KOHKYPEHTOCTIOCOOHOCTH TPOMBINIJICHHOCTH U
¢buHaHCOBOM cTaOWIM3auu PeruoHOB. [IpeaokeHo KOMITJIEKCHOE HCIOJIb30BaHUE
(UHAHCOBOTO MHCTPYMEHTApHsi aKTHUBU3AIMH JEATEIbHOCTH MPOMBIIUICHHBIX
NpPEANPUSATUNA, CUCTEMHOCTh IPUMEHEHUS KOTOPOTO TMO3UTHBHO TMOBIMSIET Ha
pEeryJupoBaHUE W CTAOWIM3ALMI0 PETMOHAIBHOIO MPOMBIIUIEHHOTO pPa3BUTHSL.
Hayunaa noeusna. B Xxone Hay4HOTO HCCIICIOBAaHUS OBLUTH YCOBEPIIICHCTBOBAHBI
TEOPETUKO-METOI0JIOTHIECKAE OCHOBBI (PMHAHCOBOTO MHCTPYMEHTAPHS aKTUBHU3AIIUN
PETHOHAIBHBIX MPOMBIILUICHHBIX KOMIUIEKCOB, B YACTHOCTH, MPEIJIOKEHO aBTOPCKOE
BUJICHUE CHUCTEMBI CTAOMIM3AIMOHHBIX 3(P(HEKTOB HCIOIB30BaHUS (HUHAHCOBOTO
WHCTPYMEHTapUs PETHOHAIBLHOIO MPOMBINUICHHOTO pa3Butusi. Ilpakmuueckas
3nauumocmso. CPepoil MpUMEHEHUSI Pe3yJIbTATOB MCCIICIOBAHUS SIBISIETCS CHCTEMA
yOpaBJeHUs MPOMBIIUIEHHOCThIO HA YPOBHE TOCYIapCTBa M PETHUOHOB, YTO MOXKET
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CIOCOOCTBOBaTh 3KOHOMHUUYECKOMY Pa3BUTUIO U (PYHKIMOHUPOBAHHMIO TOCYJAapCTBa
Ha COBPEMEHHOM YpOBHE. Pe3ynpTaThl MOTYT OBITH HCIOJIB30BaHbl OpraHaMu
rOCy/IapCTBEHHOM M MECTHOM BJIACTH MpHU pa3pabOTKe NpOrpaMM CTUMYJIHUPOBAHUS U
pa3BUTUA  NPOMBINUIEHHBIX  KOMIUIEKCOB M IPOrPaMM  PETHOHAIBHOIO
SKOHOMHYECKOTO Pa3BUTHSL.

Kniouegvle cnosa:  TPOMBIIUIEHHOCTb; (MHAHCOBOE  PEryJIMpPOBAHMUE;
pErMoHaIbHOE pa3BUTHE; MPOMBIIUICHHAs MOJHUTHUKA; (PUHAHCOBBIA MOTEHIIMA;
IIPOMBIIIJIEHHOE Pa3BUTHE.

UDC 336:338; JEL Classification: R 13

Nosyriev O., Dedilova T., Osypova S. FINANCIAL INSTRUMENTS IN
THE SYSTEM OF COMPETITIVENESS OF REGIONAL INDUSTRIAL
COMPLEXES

Purpose. The aim of the study is to improve the system of application of
financial instruments in the processes of increasing the competitiveness of industry,
regulation and stabilization of regional industrial and economic development.
Research methodology. To achieve this goal, the methods of analysis and synthesis
were used in the work, which were used in the study of the current state of use of
financial levers to stimulate the industry of the regions. Findings. The system of
financial tools for ensuring the competitiveness of industry and intensifying the
development of regional industrial complexes is studied in the work. The
mechanisms of increasing the competitiveness of the region's industry in connection
with the financial stabilization of the regional economy are studied. It is established
that the financial stability of industrial enterprises is an equilibrium state, in which
the industrial complex is able to form financial resources in sufficient quantities and
ensure socio-economic development, to respond quickly to changes in market
conditions. The tools and the mechanism of increase of competitiveness of the
industry of regions are offered. The main problems of regional development of
regions of Ukraine are summarized (uneven socio-economic development of regions,
imbalance in technogenic load on separate territories, considerable volumes of
primary resource consumption, orientation of separate territories on raw and
processing industries, cost type of production). The existence of a direct relationship
between the levels of industrial competitiveness and financial stabilization of the
regions has been revealed. The complex use of financial tools to intensify the
activities of industrial enterprises is proposed, the systematic application of which
will positively affect the regulation and stabilization of regional industrial
development. Originality. In the course of scientific research the theoretical and
methodological bases of financial tools for the activation of regional industrial
complexes were improved, in particular, the author's vision of the system of
stabilization effects of the use of financial tools for regional industrial development
was proposed. Practical value. The scope of the research results is the system of
industrial management at the level of the state and regions, which can contribute to
the economic development and functioning of the state at the modern level. The
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results can be used by state and local authorities in developing programs to stimulate
and develop industrial complexes and regional economic development programs.

Key words: industry; financial regulation; regional development; industrial
policy; financial potential; industrial development.
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