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XapxiecbKuilt HAUIOHAbLHUTL AGMOMOOIILHO-00POIHCHII YHIGEPCUmen

Ocomipko 1. B., kano. ekon. nayk, oouenm

Xapxiecbkuii  HAUIOHANbHUN  NEOAZOiYHUN  YHigepcumem  IMeHi
I'.C. Ckosopoou

Ilocmanoexa npoonemu. Ha cydyacHoMy eTani €eKOHOMIKa YKpaiHU TEPHUTh
NOTYXKHI HETaTUBHI 3MIHM Mailke y BCIX cdepax TocClojaproBaHHs, HacaMmIiepea y
(1HAHCOBO-€KOHOMI4HIii: HEe(PEKTUBHICTh YIPABIIHHS, KpU3a IJIATOCTIPOMOKHOCTI 1
KPEAUTOCIIPOMOKHOCT1 MIANPUEMCTB, BHCOKI TOKa3HUKU 3a00proBaHOCTI Mepen
NepkaBoto Ta OaHKIBCHKMMHU ycTaHoBaMu. Lli HeraTWBHI TEHACHIlIT € aKTyaJlbHUMH
JUISE BEJUKOI KIIBKOCTI BITUM3HSHUX MIJNPUEMCTB 1 MOXYTh CTaTH MPUYUHOIO
O0ankpyTcTBa. Tomy mpoOiema ympaBiiHHS PU3UKOM OaHKPYTCTBA € HAIA3BUYANHO
aKTyaJIbHOIO B CyYaCHHX yMOBax. Beimka KUIbKICTh TaKUX MPOIEAYyp OaHKpYTCTBa
HIAMPUEMCTB MOXKE CTaTH JIy>K€ KPUTUYHUM (PAKTOPOM JIJIsl MOJAIBIIOTO PO3BUTKY
HAI[IOHAJIbHOT EKOHOMIKH.

Ananiz ocmannix oocnioxycenv ma nyoéaixayin. OCTaHHIMH POKaMHU Cepej
HAyKOBI[IB 3HOBY 0arato yBaru TNpUIUISETHCA TpobiemMaM aHTHUKPU30BOTO
yIOpaBIiHHA TIAIPHEMCTBOM Ta 3aX0jJaM BHUBEICHHS IMIANPUEMCTBA 3 (DIHAHCOBOI
kpusu [1-10]. B cBoix pobGoTax mepeBa)kHa YaCTHHA JTOCTITHUKIB 30CEPEKYE CBOIO
yBary Ha JIOCIIJPKEHH1 Cy4aCHOTO TPAKTyBaHHS CYTHOCTI aHTHKPHU30BOTO YIPABIIHHS
HiAITPUEMCTBOM, OOIPYHTYBaHHI MOro aKTyajdbHOCTI B CY4aCHHUX KPH30BUX YMOBaX
PO3BHUTKY HaIllOHAJIbHOT €eKOHOMIKHM YKpaiHH.

Hesupiweni cknaooei 3azanvnoi npoodaemu. He 3Baxaroun Ha 3HAYHY
KUIBKICTh ~ JIOCHIKEHb,  IMOJAIBIIOr0  PO3TIISLAY  HOTPeOYIOTh  IpoOeMH
BUOKpeMJICHHSI €(EeKTUBHUX 3aXOMIB (pIHAHCOBOTO O3JI0OPOBIICHHS MiAIMPUEMCTBA 3
METOI0 3HIKEHHS UMOBIPHOCTI OaHKPYTCTBA.

Dopmynrweanna yineii cmammi. Metoro ctatTi € (QopmMyBaHHS TEPEIIKY
e(heKTHBHUX 3aX0MiB (PIHAHCOBOTO O37JOPOBJICHHS IMIAMPUEMCTBA 3 METOIO 3HIDKCHHS
HWMOBIpHOCT1 OAaHKPYTCTBA.

Buknao ocnoenozo mamepiany 00ciioyiceHus.

VYrpaBiiHHS TATPUEMCTBOM B yMOBaX (iHAHCOBOI KPU3U — 1€ CYKYMHICTh
METOJIB, HAMpaBICHUX 3 OJHOTO OOKYy, HAa CKOPOYEHHS BCIX BHJIIB BHUTpAT,
30UTBIIICHHS] HAJIXOJKCHHS TPOIIOBHUX KOINTIB B OpraHizaiito, HEOOXITHUX s
MOKPUTTA OOpProBUX 3000B’s3aHb, a 3 IHIIONO OOKYy - Ha 3pOCTaHHS OOCATIB
peanizailii 1 OTpUMaHHs 3aIJIaHOBAHOTO PO3MIPY MPUOYTKY.
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JIo OCHOBHMX METOJIIB MOAOJaHHS (PIHAHCOBOT KPU3H 1 3HUKEHHSI IMOBIPHOCTI
OaHKpYTCTBA MiAMPUEMCTBA BITHOCITHCSA HACTYIIHI:

— CKOpPOYEHHS BUTPAT;

— 30UIBIICHHS HAJIXO/>)KEHHS TPOIIOBUX KOMITIB HA MiATPUEMCTBO;

— 3a0e3nedeHHs  pecTpyKTypuzalii  Je0ITOPChKOI Ta  KPeaUuTOPChKOi
3a00proBaHOCTEMH;

— BH3HAYEHHS CTpaTerii HanpsIMKiB PO3BUTKY MIANPUEMCTBA;

— caHauisl, pecTpyKTypH3allis Ta peopraizauis MmiInpueMCTBA.

CKOpOoYeHHST BHUTpPAT € MEPIIOYEePrOBUM 3aXOJ0OM B Til CHUTyallii, KOJH
HiAMPUEMCTBO BimuyBae QiHaHCOBY Kpu3y. Tomy st peamizaiii 3axoay HE0OXiTHO
[EHTpaTi3yBaTl TMPUUHATTS BCIX pillleHb, fKi 3IiCHIOIOTH BIUIUB Ha pyX
MaTepialbHUX aKTHBIB OpraHizailii, 3MeHIIyBaTH a00 3aMOpPOKYyBaTH OUIBIIICTH
JOBTOCTPOKOBHX BHUTpAT, SKi CTOCYIOTHCS HAyKOBO-JOCTIIHUX Ta MPOEKTHO-
KOHCTPYKTOPCHKUX poOiT, BKIAJACHb Y KalliTalbHe OYIBHUIITBO Ta MEPEBAXKHOI
KUTBKOCTI 1HIIUX BUTPAT MIAMPUEMCTBO 3 IEPI0JIOM OKYITHOCTI OUTBIINM 32 PIK.

MeToau CKOpOUYSHHS BUTPAT BKIIOYAIOTH:

- KOHTpOJIb BHTpAT,

- aHami3 JpKepel BUHUKHEHHS BUTPAT,

- xiacudikalliio BUTpaT 3a MIpOIO 3aJI€KHOCTI BiJl 00CSATIB BUPOOHUIITBA,

- MPOBEACHHS 3aX0JIiB MO0 3HIKEHHIO BUTPAT,

- OIiHIOBaHHS OTPUMAHOTO €(eKTY.

B Mexax peanizaiii METOJy CKOPOYEHHS BUTPAT B YMOBax IMPOMUCIOBOIO
HiAITPUEMCTBA HEOOXITHO:

- TpoaHaNI3yBaTH 3a PaXyHOK SIKMX CTaTe€H MOXKHA 1X 3HU3UTH;

- PO3MOJUIMTH IIi BUTPATH I10 Mipi BaKJIMBOCTI JJIsI BUPOOHMIITBA;

- 00paTu HAMOIIBIII ONITUMATBHI METOH IO X CKOPOUYEHHIO.

3arajgpbHUl anTOpPUTM peaii3aiii MeTOAy CKOPOYEHHS BHUTpAT, SK 3aXOdy
3ano0iranHs 6aHKPYTCTBY, HaBEJICHO Ha puc. 1.

AJITOPUTM 3HH:KEHHS] BUTPAT

Kpok 1: AHamni3 BUTpaTHUX Kpok 2: Po3mosin BuTpar mo
HaINpsMKIB, SKi MOKHA CTYIEHIO Y4acTi y
3HU3UTU BUPOOHUIITBI

Kpoxk 3: Bubip meroziB no
CKOPOYEHHIO TAHUX BUTpPAT

Puc. 1. AIroput™M 3HUKEHHSI BUTPAT

Jicepeno: nobyoosano asmopamu
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3a0e3nedeHHs] HaIXOJKEHHsI TPOLIOBUX KOILUTIB HA MIANPUEMCTBO B YMOBax
KpHU3H peati3yeThCs 32 HACTYITHUMU HaPSIMKaMMU:

— peami3zaiis abo 31a4a B OPEHIY HAJIMIPHUX aKTUBIB MIANPHUEMCTBA, IO HE
BUKOPUCTOBYIOTHCSA Y BUPOOHUYOMY IIPOLIEC];

— ONTHUMI3allisl CTPYKTYpH peanizalii;

— 3MiHA MOJIITUKU YOPABIIHHS KOLUITAMHU B HANpsIMKY MiABULIECHHS PIBHS iX
000pPOTHOCTI.

3 METOI0 3HIWKEHHS pPHU3MKY HECIUIaTh JeOITOpChKOi 3a00proBaHOCTI,
NIANPUEMCTBO Ma€  BIACTEXKYBAaTU KpPEOUTHY IcTopito KiieHTiB. HeoOxiaHo
JMKBIOBYBaTH a00, TMPUHANMHI 3HU3UTU JACOITOPCHKY 3a00proBaHICTh, IO
J03BOJINTh BUBUIBHUTH 3HA4H1 KOLUTH JJIs MiANpUeMcTBa. st 3SMEHIIEHHS] pO3MIpiB
ne6ITOpPChKii 3a00pPrOBaHOCTI TAKOXK €(PEKTUBHUM € BUKOPUCTAHHS (PAKTOPUHTY.

[Ipaktnyna peamizamiss MeToay (AKTOPUHTY B Mpolecl  yHpaBiiHHS
Ne01TOPCHKOI0 3a00PTrOBaHICTIO Ma€ HU3KY MEepeBar Ta HeJIo0J1KiB (puc. 2).

e N
HepnoJuikn
pakTOpUHIY
N | J
- N o N
BHUCOKI BUMOTH BEJIMKHI 00'eM HeOOXiAHICTH
6aHKy 10 JIOKYMEHTOOBIrY HOPYYHUTEIIHLCTBA 3a
: BHUKOHaHHS
JOKYMEHTIB, 1110 ~ / - ..
nediTopaMu CBOIX
HaJaroThCA 10 '
3000B's13aHb 3 TIpaB
IPOaAXY
BHUMOTH, 110
\ MOCTYTIUIIUCS. /
( )
IlepeBaru 3acrocyBaHHs (PAKTOPHHIY
(. J
e ™

3naiiicHIOEThCS (piHAHCYBAaHHS KITIEHTA Bipa3y
K, HE YCKAIOYHM TEPMIiHY IJIATeKY

Hae 100% rapanTito Ha OTPUMaHHS yCiX
IJ1aTEK1B, 3MEHIIYIOUH (DIHAHCOBUM PU3BHK
HiANPUEMCTBA

[TianmpueMcTBO 3MEHIITY€E CBOT BUTPATH 32
PaxyHOK CKOPOYCHHS MEePCOHATY
Oyxrairepii, OCKUIbKH (aKTOpUHTOBA (ipma
Oepe Ha cebe 3000B's13aHHS 110 BEJICHHIO
\_ ne0GITODCHKOTO O0JIKY Y,

( )
[linBunryeThes piBeHb 1HPOPMAILT TPO

L [UIATOCIIPOMOYKHICTB ITOKYIILIIB )

Puc. 2. IlepeBaru Ta He0JIiKH 3aCTOCYBaHHSA PAKTOPUHTY

-
-

Jicepeno: nobyoosano asmopamu
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B pamkax 3axofiB 3 mojaonaHHs (IHAHCOBOI KpWU3M Ha MIAIPHEMCTBI J1yXKe
BOXJIMBUM € TMPOBEIEHHS PpECTPYKTypu3alii OoproBux 3000B’s3aHb. AJje He
3BaXAIOUM Ha O3J0POBIIOIYMI e(eKT, Taki 3aXO0Ju HE BIUIMBAIOTh HA MOTOYHY
JISUTBHICTh NIANPUEMCTBA Ta HE CTBOPIOIOTH YMOB JJIsl MIJBUIIEHHS MPUOYTKOBOCTI.
ToMy B Meax aHTHKPU30BOTO YMPABIIHHS Ha MHIANPUEMCTBI Ma€ PO3POOISATHCS
CTpaTerisi MOJAJBIIOT0 PO3BUTKY 1, 3a HEOOXIAHOCTi, Ma€ MPOBOJAUTHCS
peopranizaiiist abo pecTpyKTypHu3allis.

3arajpHa cxeMa MPUHLMIIOBUX HANPSAMKIB BIIHOBJIEHHS IUIATOCIPOMOKHOCTI
MIPOMUCIIOBOTO MIINPUEMCTBA HABEJICHA Ha puC. 3.

3ax0/IH 110 B1IHOBJICHHIO
IJIaTOCIIPOMOKHOCTI] MIAPUEMCTBA

) N
3HUKEHHS 3axoy 1O CTSATHEHHIO
aZIMIHICTPAaTUBHHX Ta ne0iTOpChKO1
3arajqbHOBUPOOHUYMX 3a00proBaHOCTI
BUTpAT y )
~
4 3 ] o) 3axoau 110 MOraleHHI0
axoZH 10 MATPUMIL 1 3a00pPTrOBaHOCTI TTepe]
PO3BUTKY BUPOOHHUIITBA k KpeIuTOpamMu
J

- )

4 I 4 )
3axo/¥ 10 PO3BUTKY Ta 3axo0/H 10 3aTy4eHHIO
ONTUMI3aIli CTPYKTYpH TPOIIOBUX KOIITIB

KaJIpiB
- ) - J

3axoau 1o 3MiHi
CTPYKTYpH yIPABIiHHS

Puc. 3. 3axoau no Bi/IHOBJIEHHIO IUIATOCHPOMOKHOCTI MiIMPUEMCTBA

IDicepeno: nobyoosano asmopamu

Bucnoeku 3 nposedenozo oocnioxycenns. OTxe, (HIHAHCOBE O3I0POBICHHS
MIANPUEMCTBA B KPU30BHX YMOBaX € I[IJIKOM 3aKOHOMIPDHHM IIPOIIECOM, SIKHU €
peaNbHUM i peamizanii Ta e()EeKTHBHUM 3aXOJO0M AaHTUKPHU30BOTO YIIPABIIHHS
MIIIPUEMCTBOM. ICHYIOTH WITKI aNrOpUTMHM peamizamii gii 3 BHBEICHHSA
MiATPUEMCTBA 3 (PIHAHCOBOT KPU3H Ta 3HWKEHHS PU3HKY OAHKPYTCTBA HABITh Y JyKe
CKpPYTHHMX YMOBAaX PO3BUTKY HAIlIOHAJILHOT €EKOHOMIKH.
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Hectepenko B.IO., lleBuenko B.O., Ocpmipko [.B. OCOBJIHUBOCTI
®IHAHCOBOI'O O3JOPOBJIEHHSA MNIAINNPUEMCTBA B KPU30OBUX
YMOBAX PO3BUTKY HAIIIOHAJIbHOI EKOHOMIKHA

Mema. @DopMyBaHHS Tiepeniky e(peKTUBHHX  3axomiB  (hiHAHCOBOTO
O37IOPOBJICHHST MIAMPUEMCTBA 3 METOI0 3HWKEHHS WMOBIPHOCTI OaHKpPYTCTBA.
Memoouka Oocnioycenns. B Xomi MOCHITKEHHS BUKOPUCTOBYBAIHCS METOIU
aHamizy 1 CHHTE3y, METOJA JOri4yHoro anamizy. I[HdopmarniiinumMu pecypcamu
JOCTI/DKCHHSI € EJEKTPOHHI 1H(QOpMaIiifHi pecypcw 1 MaTepiaim NepioguIHUX
BUJaHb. Pe3ynbmamu. Ha cydacHOMy eTari eKOHOMIKa YKpaiHU TEPHHUTh MOTYXKHI
HEraTHBHI 3MIHU Maike y BCiX cepax rocromaproBaHHs, Hacammepes y (hiHaHCOBO-
€KOHOMIYHIM: Hee(EeKTUBHICTh yOPABIIHHA, KpH3a IUIATOCIPOMOXKHOCTI U
KPEJIUTOCIIPOMOKHOCT1 MIJMPUEMCTB, BUCOKI MOKa3HUKH 3a00pPTrOBaHOCTI TEpen
JepKaBol0 Ta OAaHKIBCBKMMHM YCTAaHOBaMH. YTPAaBIIHHS MIANPUEMCTBOM B YMOBax
(d1HaHCOBOI KpHU3U - 1€ CYKYIHICTh METOJIB, HANpaBJIEHUX 3 OAHOr0 OOKy, Ha
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CKOpPOYEHHSI BCIX BHJAIB BHUTpAT, 30UIbIIEHHS HAIXOKEHHS TPOIIOBHX KOIUTIB B
oprasizailiro, HeOOXIAHUX JJIsl TOKPUTTSI OOProBUX 3000B’s13aHb, a 3 IHIIOrO OOKY -
Ha 3pOCTaHHs OOCSATIB peaii3allii 1 OTPUMaHHs 3aIlUIaHOBAHOTO PO3MIpY MPHUOYTKY.
JIo OCHOBHUX METONIB MNOAONaHHS ()IHAHCOBOI KPHU3W 1 3HMUKEHHS IMOBIPHOCTI
OaHKPYTCTBA MIANPUEMCTBA BIAHOCATHCS HACTYMHI: CKOPOUYEHHSI BUTPAT; 30UIbLICHHS
HAJXO>KEHHSI TPOIIOBHUX KOIITIB Ha MIAIPUEMCTBO; 3a0€3MEUEHHS PECTPYKTypU3allii
Ne0ITOPCHKOT Ta KPEAUTOPCHKOT 3a00prOBaHOCTEH; BUSHAUCHHS CTpaTerii HAPsIMKIB
PO3BUTKY  MIANPUEMCTBA;  CaHAIlsl, PECTPYKTypH3alii Ta  peoprasizamis
mianpuemMcTBa. METOIM CKOPOYECHHS BUTPAT BKIIOYAIOTH: KOHTPOJIb BUTpPAT, aHANI3
JDKepenl BUHMKHEHHS BHUTpAT, KIACH(IKAI0 BHUTPAT 3a MIPOIO 3aJIEKHOCTI Bijl
o0csTiB BUPOOHMIITBA, MPOBEJACHHS 3aXOJIB MO 3HWKCHHIO BUTPAT, OIIHIOBaHHS
oTpuMaHoro edekrty. B Mexkax peainizaimii METONYy CKOpPOUYEHHS BHUTpPAT B yMOBax
POMUCIIOBOTO TIAMPHUEMCTBA HEOOXITHO: MPOAHATI3yBaTH 32 PaXyHOK SIKUX CTaTei
MO’KHA X 3HM3UTH; POMOAUIMTH 1[I BUTPATH MO Mipi BaXJITMBOCTI JIsl BUPOOHUIITBA;
oOpaT HaWOLIBII ONTUMAJbHI METOAM MO I1X CKOPOUYEHHIO. 3abe3neuyeHHs
Ha/IXO/KCHHS TPOIIOBUX KOIITIB Ha MiJIMPUEMCTBO B YMOBaX KPU3U PEaTi3yeThCs 3a
HACTYTHUMU HampsMKaMH: peamizaimis a0o 37a4a B OpPCHJYy HAJAMIPHUX AaKTHBIB
OiAMPUEMCTBA, 110 HE BUKOPHUCTOBYIOTHCS Yy BUPOOHHYOMY MPOLIECi; ONTHUMIZAIlSA
CTPYKTYypU peaiizaiii; 3MiHAa TIOJITHKUA YHOPABIIHHA KOIITAMU B HAIPSMKY
OiIBUIICHHS PIBHSA iX OOOpPOTHOCTI. 3 METOI 3HWXKEHHS PpHU3UKY HECIIaTH
Ne0ITOPCHKOT 3a00pPTrOBaHOCTI MIAMPUEMCTBO Ma€ BIICTEXKYBATH KPEIUTHY 1CTOPIIO
KJITi€HTIB. J[7s 3MeHIeHHs po3MipiB J1e0ITOPChKiN 3a00proBaHoOCTi €PEKTHBHUM €
BUKOpUCTaHHS pakTopuHry. B pamkax 3axojiB 3 mojoiaHHs (HIHAHCOBOI KPU3HU Ha
OIAMPUEMCTBl  AyXKE€ BaXJIUBUM € TPOBEICHHS pECTPYKTypu3aiii OoproBux
3000B’s13aHb. AJie HE 3BaKalOYd Ha O3J0POBIIOIOYMI e(eKT, Taki 3aXOoAu He
BIUIMBAIOTh HA IMOTOYHY MISJIBHICTh MiAMPUEMCTBA Ta HE CTBOPIOIOTH YMOB IS
MiBUICHHS TPUOYTKOBOCTI. TOMy B MeXax AaHTHKPHU30BOTO YIIPaBIiHHSI Ha
HIAIPUEMCTBI  Ma€  pO3pOOJIATHCS  CTpaTeris IMOJAJbIIOr0 PO3BUTKY 1, 3a
HEOOXITHOCTI, Ma€e TMPOBOJMTHCS peopraHizaimis abo pectpykrypusaiis. Haykoea
HO6u3HA. YTOYHEHO TIEPENIK CY4YaCHUX 3axoJiB (DIHAHCOBOTO O3J0POBIICHHS
MIANPUEMCTBA Ta KOHKPETHI MEXaHI3MH IX peamizamii B yMOBaX NPOMHCIOBHUX
nignpueMmctB. IIpakmuuna 3nauywiicmsy. 3anpornoHOBaHI BUCHOBKH MOXYTh OyTH
BUKOPUCTAHI JIOCTIIHWKAMH, BIIACHUKAMU Ta KEpPIBHUKAMHU MIANPUEMCTB TIpU
(dbopMyBaHHI CHCTEMHU aHTUKPU30BOTO YIIPABIIHHS.

Knrouosi cnosa: dinancosa kpusa, GiHaHCOBE 030POBJICHHS, MiAIPUEMCTBO,
AHTUKPU30BE YIPABIIHHS, €)EKTUBHICTD.
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Purpose. Forming a list of effective measures to improve the company's
finances in order to reduce the probability of bankruptcy. Methodology of research.
During the research, the methods of analysis and synthesis, the method of logical
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analysis were used. The information resources of the research are electronic
information resources and materials of periodicals. Results. At the current stage, the
economy of Ukraine is undergoing powerful negative changes in almost all spheres
of management, primarily in the financial and economic sphere: inefficiency of
management, crisis of solvency and creditworthiness of enterprises, high indicators of
indebtedness to the state and banking institutions. Management of an enterprise in the
conditions of a financial crisis is a set of methods aimed, on the one hand, at reducing
all types of expenses, increasing the inflow of funds into the organization, necessary
to cover debt obligations, and on the other hand, at increasing sales volumes and
obtaining the planned size profit The main methods of overcoming the financial crisis
and reducing the probability of bankruptcy of the enterprise include the following:
cost reduction; increase in cash flow to the enterprise; ensuring the restructuring of
receivables and payables; determination of the company's development direction
strategy; rehabilitation, restructuring and reorganization of the enterprise. Cost
reduction methods include: cost control, analysis of sources of costs, classification of
costs according to the degree of dependence on production volumes, implementation
of measures to reduce costs, evaluation of the obtained effect. Within the framework
of the implementation of the cost reduction method in the conditions of an industrial
enterprise, it is necessary to: analyze at the expense of which articles they can be
reduced; allocate these costs according to their importance for production; choose the
most optimal methods for their reduction. Ensuring the inflow of funds to the
enterprise in crisis conditions is implemented in the following directions: sale or lease
of excess assets of the enterprise that are not used in the production process;
optimization of the implementation structure; changing the fund management policy
in the direction of increasing the level of their turnover. In order to reduce the risk of
non-payment of receivables, the company should monitor the credit history of
customers. Factoring is effective in reducing accounts receivable. As part of measures
to overcome the financial crisis at the enterprise, it is very important to carry out debt
restructuring. But despite the healing effect, such measures do not affect the current
activity of the enterprise and do not create conditions for increasing profitability.
Therefore, within the framework of anti-crisis management, a strategy for further
development should be developed at the enterprise and, if necessary, reorganization
or restructuring should be carried out. Originality.The list of modern measures for the
financial improvement of the enterprise and the specific mechanisms of their
implementation in the conditions of industrial enterprises have been clarified.
Practical value. The proposed conclusions can be used by researchers, owners and
managers of enterprises in the formation of the anti-crisis management system.

Key words: financial crisis, financial recovery, enterprise, anti-crisis
management, efficiency, algorithm., anropurm.
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